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1.1. ACTIVITIES
The Group’s principal activities are the
operation of Farnborough Airport, a fullservice business aviation airport located on the
M3 motorway corridor southwest of London.
Activities include airfield operations, passenger
and aircraft handling services, hangarage for
contract and transient aircraft parking, as well
as real estate facilities including an on-airport
hotel - the Aviator Hampshire.
The Group’s goal is to be the world’s leading
business aviation airport, setting the standards
for premium air travel connectivity and
exceptional customer care.
Farnborough Airport is the most modern
airport of its kind, offering a fully dedicated and
integrated product to its customers. The airport
only serves business aviation, with all core
activities undertaken by the Group and without
unnecessary reliance on third-party service
providers.
This enables the Group to provide a complete
portfolio of business aviation services, dedicated
solely to delivering a peerless and truly
exceptional customer service experience. From
the award-winning terminal building design to
the iconic curves of the state-of-the-art aircraft
hangars, each facility has been meticulously
designed with the customer in mind.

1.2. TRADING UPDATE
H1 ATMS

The first half of 2022 has seen strong
performance across the Group with the robust
recovery following the lifting of Covid-19 related
restrictions last summer being sustained.

2022

H1 Annual Traffic Movements of 17,047 were 11%
higher than in 2019 pre-pandemic levels with
Farnborough Airport retaining its leading position
in the London Business Aviation market as the
recovery of this sector continues to outperform
commercial airports.

17,047

2021

8,317

2020

8,340

2019

15,293

Occupancy levels at the Aviator have surpassed
pre-pandemic levels, with H1 occupancy levels of
78% including 86% in June.
7 day moving average ATMs versus 2019
Comparing Farnborough Airport and Commercial UK Airports
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1.3. PROGRESS ON STRATEGIC FOCUS AREAS
Putting sustainability at the
heart of everything we do
The Group launched its Net Zero Roadmap
in June committing to be Net Zero across
its controllable emission by 2030 or sooner,
which will result in a 91% reduction of those
emissions. This covers the reduction of
emissions from buildings, the airfield and
on-site operational vehicles.
By 2035 the Group has also committed to
targeting a reduction of all emissions it has
direct and non-direct control over, including
those it has only a partial influence over, by over
40%. This includes emissions from the landing
and take-off cycle of aircraft up to 3,000 feet,
and surface access emission generated by
passenger journeys to and from the airport.
The Group has made progress across a range
of initiatives on this roadmap during 2022.
Notably vehicles which do not have electric
alternatives have been transitioned from diesel
to Hydrotreated Vegetable Oil (HVO) and
following a successful trial the Group’s first
electrical ground power unit (EGPU), a further
order has been placed for three additional
units. Once these units have been delivered the
Groups GPU fleet will be fully electric.

Investment and development
in our product and facilities
The Group took a major step forward on
delivering its strategy in April 2022 when the
Board approved investment in a third hangar,
Domus III, alongside additional aircraft stands
and enhancements to the airport’s taxiway
system. Construction is underway with
completion anticipated in early 2024. Upon
completion, this state of the art and sustainably
designed hangar will increase the airport’s
existing hangar space by more than 70%.
Continued delivery of
exceptional customer care
In May 2022, Farnborough Airport was again
named No 1 Fixed Based Operator in Europe,
Middle East, Africa and Asia Pacific in the
annual Aviation International News (AIN)
rankings. This is the 16th year in a row that the
airport has achieved this accolade. The Group’s
integrated product offer and exceptional
customer care continues to underpin it’s leading
position in the London premium travel market.

1.4. FINANCIAL
PERFORMANCE
Being an employer of
choice and responsibility
The Group continues to focus on the
development and well-being of its employees
and has recently partnered with Great Places
to Work as part of its goal to be an employer of
choice and responsibility.
Driver of regional economic growth
Premium fleet operator Flexjet has set
up its European Tactical Control Centre
at Farnborough Airport and relocated its
operations and other support teams to
Farnborough in a move from its previous base
in St. Albans, Hertfordshire. The relocation
contributes to Farnborough Airport’s
impressive number of over 70 companies
based on site and the airport’s longstanding
history of driving economic growth and local
employment in the region.

DOMUS III
Approved investment in a third hangar, Domus III, with completion anticipated in early 2024.

WATCH THE DOMUS III VIDEO HERE

The Group delivered H1 2022 EBITDA
pre-exceptionals of £20.3m with a gross
margin of 60.4%. This performance exceeds
budget and is primarily driven by the
outperformance of traffic volumes.
The Group continues to generate healthy
cashflows and maintains a robust liquidity
position. As at 30 June 2022, the Group had
£10.4m cash in hand, drawn down external
bank facilities of £160.6m and an undrawn
working capital facility of £10m.
The Group maintained material headroom
on all banking ratios throughout the first half
of 2022 on both a backward-looking and
forward-looking basis.

H1 Normalised EBITDA

60.4%

£20.3m

Gross Margin
2022

EBITDA
pre exceptionals

Normalised EBITDA margin: The ratio of normalised
EBITDA to turnover from airport operations

Cashflow and liquidity position
£10.4m
Cash in hand
£160.6m
Drawn down external bank facility
£10m
Undrawn working capital
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